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Approximate date of commencement of proposed sale to the publics
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CALCULATION OF REGISTRATION FEE

‘Title of each class of securitiss
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Common Stock ($2.50 Par Value)| 2,000,000 Shs. I $29.50 $59,000,000 $11,800

¢ Estimated solely for the purpose of determining the registration fee, on the basis of the lowest
sale price for shares on April 19, 1976 as reported on the Composite Tape.

The registrant hereby amends this registration statement on such date or dates as may be
necessary to delay its effective date unti] the registrant shall file a further amendment which specifically
states that this registration statement shall thereafter become effective in accordance with Section 8(a)
of the Securities Act of 1933 or until the registration statement shall become effective on such date as the
Commission, acting pursuant to said Section 8(a), tay determine.
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to the health of persons exposed to asbestos fiber or asbestos-containing products manufactured by te
Company. These suits typically allege that the Company and other defendants failed in their duty ©
warn of the bazards of inhalation of asbestos containing dust emitted from such products. The Compasy
maintains that there was no basis for any warning until the publication of scientific studies in 1964
following which appropriate warnings were given. In addition to these current cases, the Company bs
settled 24 and bas unsuccessfully litigated two similar cases. As most of these cases involve simily
fssues, the results in these settled and litigated cases may adversely affect the results in the pending axd
future cases.

On May 6, 1975, in the United States District Court for the District of New Jersey, a purpord
class action was instituted against the Company and five other defendants by former employees d
Raybestos-Manbattan, Inc. The 309 mamed plaintiffs each seek $2,000,000 damages for vano
injuries claimed to have resulted from exposure to asbestos fiber sold their employer by four of
defendants, including the Company. The claims are based principally on the defendants’ alleged faihue
to wamn of the hazards associated with the inbalation of such fiber. The Company belicves it bas s
stantial defenses to such claims. . .

The Company believes that any amounts it may be obligated to pay as a result of pending asbesior .
related cases, net of insurance proceeds, will not materially adversely affect the earnings or financial P &
tion of the Company, : .. &

’ As of April 20, 1976, the Company was a defendant or co-defendant in 136 suits alleging damage

The Company believes that the preponderance of injuries complained of originated frqm exposure
to heavy concentrations of asbestos dust prevalent more than ten years ago. Although sdditional com-
plaints of injury may arise in the future in respect of past exposure to asbestos dust, the Company be-
’ - lieves that safety measures instituted since 1964 will substantially eliminate the incidence of injuries in
the future arising from exposure after such safety measures were implemented.

The Company is experiencing increasing costs for workers' compensation claims and insurance
against such claims, in part because of increasing numbers of occupational disease cases related to exposure
1o asbestos. Some states in which the Company has operating facilities have either increased or have
under consideration increasing the limitation on recoveries under their respective compensation statutes.
The Company is unable to determine at this time the effect of such changes and potential changes on

fts business. )
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